
MDeC MIMOS SIGN
SAUDI PROJECT DEAL
THE Multimedia Development

Corporation MDeC and ICT
research and development

company Mimos Bhd signed
memorandums of understanding
MoUs with the Saudi Arabian

General Investment Authority
Sagia in Madinah yesterday

The MoUs marked Malaysia s
participation in the Knowledge
Economic City KEC which is one
of the kingdom s biggest
development projects MDeC said
in a press release

Sagia is working with a
consortium of Saudi companies
including Seera City Real Estate
Development Company to develop
KEC a 25 billion Saudi Riyal
RM23bil knowledge based indus

trial development covering 4 8 mil
lion sq m MDeC will be a consul
tant for the project

Injeddah MDeC and Mimos
signed another MoU with the
Islamic Development Bank IDB
for the provision of ICT
development solutions to member
countries of the Organisation of
Islamic Conference

MDeC meanwhile announced
plans to open a second Saudi
Arabian representative office in the
capital Riyadh Its first
representative office was opened in
Jeddah in 2005
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