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Malaysia profoundly looking at Blockchain - MOSTI
Blockchain technology will bring industry to the next level, says Minister

BUKIT JALIL, 16 Oct 2017 - Malaysia is looking at Blockchain technology in a big way
with the formation of a National Task Force soon, said Minister of Science, Technology and
Innovation Datuk Seri Panglima Wilfred Madius Tangau.

The minister said the Task Force, to be led by the Ministry of Science, Technology and
Innovation (MOSTI), will develop the policy, framework, strategy and implementation
plans for Blockchain in both the Government and the non-government sectors.

“Key government departments and agencies as well as several non-government
organisations will be participating in the Task Force,” Wilfred said at the launch of a forum
on Blockchain and Distributed Ledger Technologies, held here, today. The text of his
speech was read by MOSTI Deputy Secretary-General, Prof Madya Dr Ramzah Dambul.

The forum was jointly organised by MOSTI and its agencies namely the Department of
Standards Malaysia (Standards Malaysia) and MIMOS. Present were Director-General of
Standards Malaysia, Datuk Fadilah Baharin and Chief Executive Officer of MIMOS, Ahmad
Rizan Ibrahim. The forum was held in conjunction with the five-day National Innovation
and Creative Economy (NICE) Expo 2017 organised by MOSTI which ended today.

Blockchain is an emerging technology that provides a method to make electronic payments
without needing any financial institution such as banks or electronic payment agency. A
blockchain is a “distributed ledger”, which is a digital record that is shared and
synchronised across multiple networks of web addresses, institutions or geographies
thereby making value transactions more secure as a cyberattack becomes more difficult.

Wilfred said that to understand the impact of adopting Blockchain, MOSTI as the lead
agency for Science, Technology and Innovation (STI) was following closely on its
development.

“In the context of standards, the development of international standards is critical not only
to ensure smooth transactions but also to protect consumers, as challenges do exist on the
side of the governing authorities,” he said.
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“MOSTI supports Malaysia’s involvement as an ISO member country through Standards
Malaysia, to ensure that the country is not left behind in the Blockchain race. With the
Fourth Industrial Revolution wave already reaching the country, the emergence of
Blockchain and distributed ledgers technology is apt and timely to support the needs for
digital information management and protection,” he said.

“The advent of Blockchain cannot be viewed lightly as its impact to the nation’s economy,
social and technology is great,” he added.

At the national level, Fadilah said that Standards Malaysia had established a technical
committee on Blockchain and Distributed Ledgers to provide focus on the development of
relevant standards for the nation.

“The technical committee is also the national mirror committee to the ISO technical
committee for Blockchain and Distributed Ledgers at the international level. This will
provide Malaysia with first-hand information on the international development and
directives that will assist the national committee to develop standards that are aligned to
international practices,” she said.

Meanwhile, Ahmad Rizan said that with Blockchain, there would be opportunities and
there would also be pitfalls. “Our job at MIMOS is to investigate both. With millions of
potential players and users around the world, the technology can create great value, at the
same time it can also create chaos. Standards for Blockchain and Distributed Ledger
Technologies will build confidence and a sense of control in areas such as privacy, security,
governance, identity and other risk-related issue.”
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About the Department of Standards Malaysia (Standards Malaysia)
Who are we?

Governed by the Standards of Malaysia Act 1996 (Act 549), the Department of Standards
Malaysia (Standards Malaysia) is an agency established on 28 August 1996 under the purview of
the Ministry of Science, Technology and Innovation (MOSTI). Standards Malaysia is the
National Standards and Accreditation Body of Malaysia providing confidence to various
stakeholders, through credible standardisation and accreditation services for global
competitiveness. Our aspiration is to create a culture of quality amongst Malaysians, to make
standards an accepted component of businesses locally and to achieve global recognition for our
products and services; thus improving the overall quality of life. As the National Standards
Body, Standards Malaysia is entrusted to develop national standards (Malaysian Standards —
MS). Standards Malaysia has appointed six Standards Development Agencies (SDAS) to manage
the development of MS and coordinate Malaysia’s participation at international standardisation
activities, i.e. ISO and IEC. The SDAs are:

e SIRIM Berhad

e Malaysian Timber Industry Board (MTIB)

e Institut Kimia Malaysia (IKM)

e Malaysian Association of Standards Users (Standards Users)

e Malaysian Plastics Manufacturers Association (MPMA)

e Malaysian Rubber Board (Lembaga Getah Malaysia, LGM)
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Where to get MS, ISO and IEC standards?

For more than 20 years, we have successfully developed more than 6,000 MS and actively
participated in 1ISO and IEC standards development activities. This has contributed to Malaysia’s
competitive edge by facilitating trade through international recognition of our products and
services that complied with MS or international standards. The MS can be purchased online
through www.msonline.gov.my.

Need more information, further enquiries or interested in buying MS, 1SO and IEC
Standards?
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WWW.jsm.gov.my www.msonline.gov.my

. +603-8318 0002
central@jsm.gov.my

+603-83193131

Department of Standards Malaysia,
Century Square, Level 1 & 2, Block 2300, Jalan Usahawan

63000 Cyberjaya, Selangor, MALAYSIA STANDARDS_MY
ﬁ Standards Malaysia standards_my
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MIMOS is Malaysia’s premier Applied Research and Development Centre in Information and
Communications Technology, Industrial Electronics Technology and Nano-Semiconductor
Technology. As a strategic agency under the Ministry of Science, Technology and Innovation
(MOSTI), MIMOS contributes to raising Malaysia's competitiveness by pioneering market
creation for Malaysian technopreneurs through patentable technology platforms, products and
solutions. Over the past 12 years, MIMOS has filed more than 1,800 Intellectual Properties in
various technology domains and across key socio-economic areas.

For more information, please contact

Contact

Laurence Sebastian

Telephone  +603 8995 5000

Mobile
Email
Website

+601 9236 4938
laurence@mimos.my
WWW.mimos.my
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